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The...... SPRINGELELD BAFIIST CHURCH.. . | . Grespviiie Sopth Caolins. . . .. Ceereeeceane e
................ , a religious corporation (Lereinafter referred 1o 35 the “Isszer™), asting in: 2ccordance with a Resolution -
. of the .. Congregation ... ........ dated . Marck 7 . 19.76 ... ,a copy of which is attached
! ibi i ; ; ity in U 105,060.00 e
as Exhibit C, authorizing a Specizl Revenue Bond Issue of serial maturity in the tofal 2gregste amount of Sty v 00 ., . im\
§ bearing interest at the r2te of. B&S8H < per annum compournded se:mi-annuslly, and authmizing the. . . Board of Tyusices l i'o .
i to do and perform for and on behaif of the Issuer any and all acts necessary to give effect to such bend issue. %
i O-
! NOW, therefore, BE IT RESOLVED: S
) _ ]
} . £
'— SECTION I: That , SERINGFIELD BAPTIST CHURCH, Greepyille, South Carolima L. :
.............................. bea s seennansanaensenoeansanss..,hereinacting by 2nd through i duly 1
, avthorized . . TBstees  Joes by these presents authorize and create a bonded indebtedressin the amountof ... .. ...... ;
ONE HUNDRED_ FIVE THOUSAND AND Nojteo . (51.0_3,(_}1}?_0_0 ........ ) Dollars, and zuthorize the issnnce :
S of 2 series of bonds of this Issuer azgregating such amount. The bonds issued hereurder shall be designaiad Series 1976-A . . and
3 shall be dated tize Ist Dayof .. AR . .. 1976......
SECTION II: That the several boads issued hercunder shall mature serially in accordance with the schedule attached heszto,
é rarked Exhibit A, which is referred to and made a part hereof for all purposes. Each of the s:veral bonds shall yield comzonnd .
¥ interest at the rate of8.018%. _ _.% per annum until maturity, which interest shzll be compounded semi-anaually oa the 1st Day R
of ... .October | of each yearand the Ist Dayof ...... Apnl ....... of each year and the amount of such infzrest
and pﬁncipal_thereo{ shall be payable on the maturity date printed on the face of the several bonds.
; SECTION HI: That ezch of the bonds issued hereunder shall be signed by the Chairman and Secretary of Trustees of the Issuer.
-; The Tressurer’s Certificate on each of said bonds shall be signed by the Treasurer of the Issuer as and when payinant therefor
: shall hiave been received by said Treasurer.
g SECTION 1V: That 2 sed, an impression of which appeass below, is hereby adopted as the corporate s2al of the Issver for the
! execution of all bonds and other instruments peitsining to this bond issue. The bonds and the vartous certificates appearing
thereon shall be substantialiy in the words and form of the instruments attzched hereto, marked Exhibit B, which is refecred to
and made a part herzof for all purposes. Lo
\f SECTION V: That there is hereby approprizted out of the revenue of the Issuer, each. month __ . the sums hercinafter sct
H forth, which sums are heredy irrevocably pledged and essigned for the puipose of paying and securing the payment of the tends 3
& )
i issued hereunder and the interest thercon as the same shall mature. Such sums are 25 follows:
$ 737.00 per month for one year beginning April 1, 1976
#
3 $ 845.00 per month for one year beginning April 1, 1977
]
! $ 953.00 per month for one year beginning April I, 1978 1
5. $1083.00 per month for one year beginning Aprid 1, 1979 3
? $1196.00 per month for ten years beginning April 1, 1950
|
‘fhe Treasuzer of the Issuer is hereby instructed, authorized 2ud directed to deposit such pledged 2ad assigned sums each periea!
in an Iaterest and Bend Paymeant Account in 2nd with the hereinafter named Paying Agent for this Gond issue. If the {otal )
} zevonue of the Issuer duriag any one period is less than the swi lierein above pledged and assigned, then an amount ozl to
'- sach defizisncy shall be taken from the revenutes received by the Issuer during the next succeeding period or perieds and de-
: posited in the zforesaid Interest and Zand Payment Account. ] o
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